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TO HAVE AND TO HOLD al anag sngular the Propérty anto Morngagee and tre <.oie-ssirg 4%l 359ns
of Mortjaqee toredes

MORTGAGOR cowerants that Mortgagor 1 ‘aafuily ieged of the Peipa, 0 fee Sompte anstte try
Martgagar has good nght and s tawlully authonized 10 sell conyey Of encumber the <arme and 1hat the
Property s free and clear of all encumbrances escept as expressly prowdgen Lemnn  Martgagor furthier
covenanls to warnant and forever defend all and singular the Property unto 2000 A8 and The SuCCEsSOrs of

assigns of Moitnagee from and agarnst Mortgagor and all petsons whnmsceser tawtully clammng thie same of
any art thereof

PROVIDED ALWAYS. ncventheless. and it is the true iatent and meaning of Morgagor and Mortgagee.
that it Mortgagor pays of causes to be paid to Morigagee the debt secured hereby. the estate hereby granted shalt
cease, determine and be utterly null and %oid. otherwise sad estate shall remain in fult tarce and effect

IT 1S AGREED that Mortgagor shall be entitled 1o hold and enjoy the Property untit a Default as herein defined
has occurred.

MORTGAGOR lurther covenants and agrees with Morigagee as follows

1. Assignment of Rents and Profils. As further secunty for all sums secured by this Mortgage. Mortgagor
assigns to Mortgagee alt rents and prohils ansing trom the Property. provided. however. that so long as no Default as

hereinalter defined has occurred, Mortgagor shall be entitled to colic2t and retain all such rents and prohts as the sole
property of Mortgagor without accounting to Mortgagee therelor

2. Malntensnce. Morlgagor will maintain the Properly in good condition and repair and will nedther permit
nor allow waste thereof Mortgagor will promptly repair of restore any portion of the Property which is damaged of
desiroyed by any cause whatsoever and will promptly pay when due all Cosls and expenses O such repair of restoration
Mortgagor will not remove o demolish any improvement of tixture which is now o¢ hereafter part of the Property

and will cut no timber on the Property without the ¢xpress wntten consent of Mortgagee Mortgagee shall be entilled
to specific performance of the provisions ol this paragraph

3. Insurance. Mlortgagor will keep att improvements and hixtures which are now or herealter pant of the
Property insured by such company of Companies as Morngagee may reasonably approve for the full insurable value
thereof against all nisks including. if coverage is available. flood and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mongagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at least ten {10) days prior wrilten notice to Mortgagee Mortgagor hereby assigns to
Mortgagee tne r:ght to ¢silect and recene any indemnity payment otherwse vwed to Martgagor ugQn any golicy of
insurance insuring any pornion of the Property. regaradtess of whetner Mortgagee 1s named in such poliCy as a person
entilled 1o collect upon the same Any indemnity payment received by AMortgagee from any such poticy of insurance
may. at the opt:on of Morntgagee. (1) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
orcer as Morigagee may detesmine Or (ir) be apphied in 3 manaer determined by Mortgagee to the replacement. repair
or restoration of the partion of the Property damiged or destroyed or (i} be reieased to Mortgagor upon such
conditions as Mortgagee may determne or i) be ysed for any combnation of the foregoing purposes. No portion of
any indemmity payment wh:ch is appl:ed te 2placement. repair or restoration of any portion of the Property of which is
released to Mortgagor shali be deered 3 payment aganst any sums secured by this Martgage Morigagor will keep the
Property continuousty insured as herein required and will deliver 10 Mortgagee the onginal of each palicy of insurance
required hereby. Mortgagor will pay each premum coming due on any such poticy of insurance and wiil deliver to
Mortgagee peoot of such payment at least ten (307 days prior to the date such premium would become overdue of
delinquent Upon the eapiration o terrminatan of any such policy of insurance. Mortgagor wilt furnish to Mortgagee at
least ten (10} days pnoe to Such enpiratian Of teemiration the anginal of 2 renewa: or replacement policy of insurance
meeting the requirements Reredt If Mortgagor taits to insure tre Property as harein required. Mortgagee may o nsure
the Praperty in the name of Mortgaqaor ocin tne name of Mactgagee or tath. and the premiyms for any Such insyrance
obtaired by Mortgagee sha'l be the obi:gaton of Martgagar Upon tarectasure of this Martgage. ati nght. htle and
intecest of Mortgagar in and to any paicy of insurance ugon the Pragerty which is in the custady of Morlgagee.
inCiuding the nght 1o urearred pramiums, shall vest in the purchasar af the Praperty atl forectasure. and Martgagos
heredy apponts Mortgagee as tne attarrey in fact of AMartgagar t7 assign al' nght tbitie and interest of Mortgagor in

and to any such pahicy of insurancs 6 such purchaser Tr.s appointmant 18 cougied with an interest and shali be
1treugcable

4. Taxes and Assessments. Mortgagor il pay 2! taees, assessments and other charges which constitute o
are secured Dy 2 ea upan the Pragerty which s sugenar 1o the [ 2n ! this Martgage and wit deiver to Mortgagee
praof of payment of tre same nat less than ten (10) days paor 1) tne Jate the same becomes dehnquent. provided.

Fowe.er that Moctgagar shall be entitied By appropnale proseetings 0 contast the amount o validity of such tax.

assessrent ar charge so long as the collest:on of tre same By foreciasure of Ne Lan upon the Progerty 18 3layed

during the gerdency af such pracedings and Mortgagar Cepasts arh the authonty to whieh such tan, assessment or
Charge 1s payabile or with Morigagee aperopridle secunty tor paymant of the same. together with any applicadle
interest and genaites should the same be catermuned due and amng

S. Expenditures by Mostgagee. 1f Aloetgage fa:is 15 e paymant foe restacation or repair of the Progerty.
foe InSurance prem:umns a¢ t4e 12423 33sasSments or Qther crar jes as required tris Maortgage. Martgagee may. but
shait not be gbhigated (0. pay tor the saTe. ard any such paymeni by Martgagae Wit be secured by this Modigige and
have the same ratk and prionty as the pancipat debt secud heredy and Lear rterast froem the date of payment at the
rate pajable f:ca tme [0 Lime 0N OUIStard:ng EaniDa! uader e Mote Payments mad> tor tanes by Moctgagee shalt
b 2 first hen G the Pragerty 1o the eatent of 1@ t2.48s 30 pa:d with (nterest from the gate of payment, regardiess of
the rari arad pronty of this Martgage Morigagar shiil pay 1 Maortgage cask on demanrd an amount equai 1o any
payment made By Mortgages pursuant 19 ths paragraph pius intarest theregn as rerein pronded

6. Coandemnation. Mortgagss shalteentitiadtitemadrapartety arato participate in any proceeding. anether
tarmal of intaemal. for CordRmratian ¢ LQuntan gursuant to power of emuirent domain ¢l any port:on of the Progerty.
Macrtgagor heredy ass:gns to Martgagae tha nght 1o coliect a7d recae any payment or andrd to which Martgagor would
ot=era:se be ent led by reason OF CHRCRMrAtan OF acdu Hilidn £ursuint (0 CoA%e of einent domain of any
gocton of the Prsgerty Any suck pajment 0f Jadrd (e wed by Mot 3agee 3y, at the optan of Mortgigee. in te
applied By Maoctgagee to pa mant of any SLEs sedured by ths Martgage in such order 3s Martgagen may Geteamire oF
fic} be apphed 11 a marner diterrmired by AMaagigee to the rep: aceren® of the pactian of the Progerty taken and to the
repa:r oe 1estarat.on of the reinaining partion of the Progecty O (in) be released 1o Martgagoe upan such ConBtians as
NMortgagee may Celeqmire o () be used for any combinataon of the foreqaing surposes Mo portion ot an ndemmty
payment which is agptied 1o replacement. repd:c o¢ rastaratac of any porton of the Progerty o ahich 1 reieased to
Nangagor srall be deemad 3 pa,ment 2ganst any suMs tecyred by thes Morigage

7. Veansler. Attre cotor of (he Martgipee he 1mdnbiedress S0 rad by hes MCetgage shati cacore due
andg pajyadle . auicut tUe asiien (ot of tme Marljagee 1o Mot a3 ST CINMeY 3ATy e mariyapid
Eremites 0 3r mlerest treeain ge o the Ve SPA CETOMR wEyia in 27, Stree £RrSAN 1M A% MANTR1 ARIISTE R HINeF
than by death of tre MOrtgagar 111s urdersicad 3= ajresd that :a Coasidaealon £3¢ tre cnsent Of 17 Mortzagee to
any transfer Of Lite 1) the rmortjaged gremises tre Mortgajae at s et or 4y ¢hasge an assurpton fae not
escee3ng $250CC cr 1% 0f tre urpgdd DAance ot e 'an credit regort ¢harges pad 0 3 rOn -epizted thied
paty a~d such otrer chasgus 3s are quiroe ) by Ly

8. Oelault Trecovusserce of ang ot tne toiiarg emnts sry T oy 3 Dttt umder oy Mhortoage
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